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LETTER II. 


TO 


MR. WESTERN: 


On his ‘* Second Address to the 
‘© Landowners of the United 


‘¢ Emprre.” 





Godalming, Surrey, 27 Nov. 1822. 
Sir, 


‘‘ Unirep Empire,” indeed! 
What made it an “ Empire,” I 
wonder! Is it not time to leave 
off this pompous and wretched 
slang ?. Ever singe this big slang 
has been in vosue, the country 
has been on the decline; and no 
man ever used it but such a man 
as you. Why, then, do I address 
fwo letters to such a man? I 
have addressed twenty to the 
stern-path man, and as many to 


Sidmouth and Castlereagh. How- 


— 


ever, in this case, as, indeed, in 
every case, it is not the character 
or the talents of the man that we 
have to look at, but his power of 
misleading, and of doing harm to 
the country; and, that a man, 
with very little talent, may have 
great power in both ways, you 
| have fally proved to us. 

You have, for now about eight 
years, been making more ado 
about the distress of the farmers 
than any half dozen men in Eng- 
land have; and, not any fifty men 
have done the farmers so much 
harm as you have done them. 
You have been the cause of the 
ruin of thousands ; and you have 
mainly assisted to produce all that 
mass of misery that you now de- 
scribe as existing in all parts of 
the country. The farmers (tenants 
I mean) were deluded by the 
Corn Bill, of which you were, in 
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fact, the chief author. They, if 
they had been Jet alone, would 
have seen the true cause of the 
fall of prices; and they would 
have seen, that the prices could 
not rise again if the drawing in of 


The talk 


of you and others about the ruin- 


the paper continued. 


ous importation of corn made the 
farmers believe, that a Corn Bill 
would put a stop to low prices 
and bring high prices hack again. 
That bill was, therefore, a grand 
thing for the landlords. It has 
put millions into their pockets. 1 
know a man who has, by this very 
bill, been pretty near! y as good 
as cheated out of his fortune. His 
lease was out in 1814 or 1815. 
He told his landlord, that he could 
not give the old rent, prices having 


‘¢ Oh!” said the 


landlord, *‘ but now, wheat, you 


fallen so much. 


*“ see, can never be less than 10s. 
“© a bushel; for the law will make 
“it that at least.” The farmer 
declared to me most solemnly, 
that he believed this, and, on that 
belief, renewed his lease for 14 


ears! The consequence is this: 
y 





To Mr. Western. 
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the landlord has already got about 
six thousand pounds of the tenant’s 
money, and will have every shil- 
Now, 
if the landlord were not a fool, he 
This is 


only an instance out of thousands. 


ling that the man has left. 
was a villanous rogue, 


And thus it was that your Corn 
Bill worked for the landlord and 
against the tenant; and, yet, you 
would fain pass for the friend of 
the farmer! 

In 1816, your efforts had the 
same tendency. The nonsense 
you talked about “ surplus-pro- 
duce” was enough to turn one’s 
brain. I told you, in the Re- 
gister, that, if you did not leave 
off, you would drive me out of my 
mind, You have now found out 
that ‘* surplus-produce” had no- 
but, 
your talk of that day laid the 
foundation of the ruin of thou- 


sands of tenants. 


thing to do with the matter. 


For, it is well 
known, or, at least, J know it, that, 
for weeks, those oracles of wis- 
dom, the country newspapers, 
were stuffing the heads of the 
Mr. 


farmers with “ Western's 
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Resolutions.” 1 remember press- 
ing a farmer to act upon the pre- 
sumption of still lower prices. 
« Stop,” said he, ‘‘ det us see 
“ what Mr. Western’s Resolutions 
“ will do!” “ Do,” said I, ‘ what 
are they to do?” He thought they 
must-do something. Poor man! 
He is a pauper! And many 
thousands of farmers have you 
turned into paupers. 

Your efforts of last year, and your 
present efforts, have precisely the 
same tendency, though your opi- 
nions are diametrically opposed 
to your opinions of 1814, 1815, 
and 1816. These efforts tend to 
keep alive in the minds of the 
tenants the hope of a return of 
high prices, That is what they 
want. Money to come in. And 
you prevent them from making up 
their minds to the truth ; that truth 
for want of seeing which so many 
of them have been brought to the 
poor-house. The country news- 
papers, your steady allies, are 
already trumpeting your works 
about; and telling the farmers, as 


they did in your Corn-Bill and 


Seed-Bill days, that you have a 
measure in store to give them high 
prices again. And more than one 
farmer have asked me, whether I 
think your measure will succeed, 
I, of course, tell them the truth ; 
tell them what you and your mea- 
sure really are. But, they wis/ 
to believe in you. They sigh for 
the high prices. You hold them 
out hopes; and they believe you, 
as men always do flattering pro- 
phets. Many a man would now 
quit his farm, and save some little 
matter; but, needled along by 
your pompous nothings, lie will 
become a beggar. 

Thus, you have been, and are, 
a great, if not the greatesf, enemy 
of the farming tenants. Despi- 
cable as your writings are, they 
are mischievons in the extreme, 
and tend more to the producing ef 
ruin and misery aud violent revo- 
lution than any that have everap- 
peared in print. This is the cause 
of your having two Letters be- 
stowed on you by me, while the 
Charge of the Bishop of Winches- 


ter, lies on my table crying aloud 
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fact, the chief author. They, if 
they had been Jet alone, would 
have seen the true cause of the 
fall of prices; and they would 
have seen, that the prices could 
not rise again if the drawing in of 


The talk 


of you and others about the ruin- 


the paper continued. 


ous importation of corn made the 
farmers believe, that a Corn Bill 
would put a stop to low prices 
and bring high prices hack again. 
That bill was, therefore, a grand 
thing for the landlords. It has 
put millions into their pockets. I 
know a man who has, by this very 
bill, been pretty near! y as good 
as cheated out of his fortune. His 
lease was out in 1814 or 1815. 
He told his landlord, that he could 
not give the old rent, prices having 


‘* Oh!” said the 


landlord, *‘ but now, wheat, you 


fallen so much. 


** see, can never be less than 10s. 
** a bushel; for the law will make 
“it that at least.” The farmer 
declared to me most solemnly, 
that he believed this, and, on that 
belief, renewed his lease for 14 


years! The consequence is this: 
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the landlord has already got about 
six thousand pounds of the tenant’s 
money, and will have every shil- 
Now, 
if the landlord were not a fool, he 
This is 


only an instance out of thousands. 


ling that the man has left. 
was a villanous rogue. 


And thus it was that your Corn 
Bill worked for the landlord and 
againet the tenant; and, yet, you 
would fain pass for the friend of 
the farmer ! 

In 1816, your efforts had the 
same tendency. The nonsense 
you talked about “ surplus-pro- 
duce’’ was enough to turn one’s 
brain. I told you, in the Re- 
gister, that, if you did not leave 
off, you would drive me out of my 
mind, You have now found out 
that ‘* surplus-produce” had no- 
but, 
your talk of that day laid the 
foundation of the ruin of thou- 


sands of tenants. 


thing to do with the matter. 


For, it is well 
known, or, at least, J know it, that, 
for weeks, those oracles of wis- 
dom, the country newspapers, 
were. stuffing the heads of the 


farmers with “ Mr. -Western’s 
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Resolutions.” 1 remember press- 
ing a farmer to act upon the pre- 
sumption of still lower prices. 
« Stop,” said he, ‘“ let us see 
“ what Mr. Western’s Resolutions 
“ will do!” “ Do,” said I, “* what 
are they to do?” He thought they 
must-do something. Poor man! 
He is a pauper! And many 
thousands of farmers have you 
turned into paupers. 

Your efforts of last year, and your 
present efforts, have precisely the 
same tendency, though your opi- 
nions are diametrically opposed 
to your opinions of 1814, 1815, 
and 1816. These efforts tend to 
keep alive in the minds of the 
tenants the hope of a return of 
high prices, That is what they 
want. Money to come in. And 
you prevent them from making up 
their minds to the truth ; that truth 
for want of seeing which so many 
of them have been brought to the 
poor-house. The country news- 
papers, your steady allies, are 
already trumpeting your works 
about; and telling the farmers, as 


they did in your Corn-Bill and 


Seed-Bill days, that you have a 
measure in store to give them high 
prices again. And more than one 
farmer have asked me, whether I 
think your measure will succeed. 
I, of course, tell them the truth ; 
tell them what you and your mea- 
sure really are. But, they wish 
to believe in you. They sigh for 
the high prices. You hold them 
out hopes; and they believe you, 
as men always do flattering pro- 
phets. Many a man would now 
quit his farm, and save some little 
matter; but, neodled along by 
your pompous nothings, lie will 
become a beggar. 

Thus, you have been, and are, 
a great, if not the greatesf, enemry 
of the farming tenants. _Despi- 
cable as your writings are, they 
are mischievons in the extreme, 
and tend more to the producing ef 
ruin and misery aad violent reve- 
lution than any that have everap- 
peared in print. This is the cause 
of your having two Letters bé- 
stowed on you by me, while the 
Charge of the Bishop of Winches- 


ter, lies on my table crying aloud 
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for an answer, and reproaching 
me with neglect! Be quiet, 
Bishop: you shall have an answer 
next week; upon my word you 
shall. 

And now, let us hear, in your 
own words, what you propose to 
do for the farmers. I must take 
the whole passage here, in order 
that the reader may have a full 
He will 


perceive, that you represent the 


and fair view of you. 


repeal of taxes as_ inefficacious. 
But, I will not anticipate. 

* In my first Letter, I declared 
‘“to you my conviction that the 
‘*‘ hasty measures adopted for the 
*yestoration of the currency, 
“ formed the chief, if not the only, 
** cause of our distress; and [ in- 
‘¢ formed you of my determina- 
“ tion, unless some other member 
** proposed to bring the subject 
‘‘ under the consideration of the 
** House, todo so myself. I wish 
‘ most heartily the task had fallen 
‘‘ into abler hands, but I was re- 
“solved the session should not 


*‘ elapse without discussion ; and 


To Mr. Wesrery. 





520 





“IT made every effort of which I 
‘“‘ was capable, to press it upon 


I 
‘‘ was most ably supported by se- 


“the attention of the House. 


“ veral members, whom it was 
“‘ obviously more my province to 
‘¢ follow, than to lead. We failed; 
‘** but, for various reasons, I was 
‘not in the least surprised, nor 
‘did our failure excite in mea 
‘ shadow of doubt of our having 
* been right ; nor am I in any way 
“ discouraged from further efforts, 
“which I shall certainly, make 
‘* next session jon the contrary, I 
‘* consider it to have been demon- 
strated in the discussions which 
“ took place in Parliament, and, 
‘‘ indeed, to have been incontes- 
“ tably established by the admis- 
‘‘ sions and arguments of our op- 
‘¢ ponents themselves, that the pre- 
‘‘ sent prices of agricultural pro- 
“duce, are the necessary conse- 
** quence of our measures respect: 
“ing the currency. Every day's 
‘“‘ experience, as it evimces some 
‘‘ new feature of distress, and ex- 
“hibits some new victim to the 


“relentless havoc that is going 
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“forward, confirms by melan- 


“ choly proofs, the strong convic- 


‘‘ less bountiful seasons; I would 


‘« tion on my own mind ; and cannot | “ even pour forth all the loaded 


“fail, [am confident, to produce 
‘‘ the same impression upon yours, 
“ere the Parliament shall be 
“again assembled.—Peel’s Bill, 
“ T say, is the sole cause of our ex- 
“cessive and unparalleled dis- 
“tress. It is not that abundant 
“ harvests may not lower the price 
“of corn occasionally to some 
“degree of temporary injury 
“to the growers; but no hu- 
“man being ever heard before 
‘ of their being ruinep by the 
“blessing of Providence on their 
“Jabours. No page of history, 
“sacred or profane, affords any 
“ surmise of a country over-flow- 
“ing with milk and honey; still 
“less to such an excess as to 
“destroy the industry that pro- 
“duced it. It is not a ruinous 
“abundance of corn, but a de- 
“structive famine of money that 
“is the bane of the country: Jet 


‘us have plenty of corn and 


‘‘oranaries of foreign coru as a 
‘‘ compromise; give us only a 
“* sufficient circulating medium, for 
‘* it is indispensable as the air we 
‘‘ breathe.—It is impossible that 
‘‘ we should do otherwise than ac- 
‘‘ cumulate fresh difficulties, if the 
‘* oneraiion of that Bill continues 
‘in full force. . No reduction of 
“* taxes, however extensive, can 
‘¢ prevent its most fatal effects ; for 
“it renders up every private 
‘“* debtor, great or small, a prey 
“to his creditor; every tenant, 
‘¢ who can be held to his lease, 
“to absolute ruin; every land- 
‘‘ Jord, not holding his tenants to 
“their leases, to be annihilated 
“ by settlements, dowers, fixed 
‘‘ payments, and mortgages: be- 
** sides which, it is ifself a tax in 
‘* disguise, so partial in its opera- 
‘‘ tion, that it leaves one class of 
‘‘ people wholly untouched, whilst 


‘‘ it is incomparably more oppres- 


“plenty of money; I abhor the} “ sive to those it fastens upon, than 


“arguments of those who would | “ any tax yet known. The House, 
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“itis true, decided, as if avery 
“* different opinion prevailed. The 
** House by no means invariably 
** adheres to its first decision, how- 
‘““ever large the majority: the 
‘* famous resolution respecting the 
** one pound note and the shilling, 
* which now is regarded with de- 
‘‘ rision; the rejection of the Mait 
“ Tax Reduction Bill last year, 
‘““and the passing of it this year, 
*“nem. con. almost by acclama- 
‘tion, afford recent proofs, of a 
‘* possible reversal of a first deter- 
‘‘ mination. Nor do the votes of 
‘© Members always express their 
«© real opinion. There are wheels 
* within wheels, which often pro- 
‘* duce marvellous decisions in that 
‘* House, which, therefore, are by 
‘‘ no means uniformly illustrative 
‘“‘ of the true sense of the majority; 
‘‘ T am certain that amongst those 
** members who negatived my pro- 
* posal this year, there were very 
“many whose real opinions were 
“not at all at variance with my 
« own; nay, I believe, there were 
* some, and not a very small num- 


* ber, of the friends to the present 





‘‘ Ministers, and even some of the 
‘‘ Ministers themselves, who be- 
‘* lieve that the bane to their repose; 
‘‘and the country’s prosperity, 
** since the peace, has been Peel’s 
Bill, and of that opinion am I 
‘* most decidedly. I am, indeed, 
“© convinced, that to attempt to hold 
‘the reins of government, and 
« preserve Peel’s Bill entire, will 
‘* break the heart ofany Minister of 
<< probity and feeling. The war left 
“¢ us with unexampled burthens no 
‘“* doubt: but had we been permit- 
‘* ted to pay them in the same cur- 
“ rencyin which they were im- 
‘* posed, we should have felt them, 
* comparatively with their actual 
‘‘ pressure now, as light as air, 
“and with proper economy and 
“ retrenchment on the part of the 
“ Government, the energies of 
‘the peaple would have over- 
“come all difficulties, and we 
‘* should have heen as. prosperous 
“as ever. It is that measure, 
‘so iniquitous in its effects, sv 
‘‘ subtle, fraudulent, and destruc- 
“ tive in its operation, which has 
“alone prevented peace being 
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‘““ accompanied by its usual bless- 
‘ings, and indeed has converted 
“those blessings into miseries. 
“ Singular it is too, that we car- 
“ ried forward the work in spite 
“of ample warning: the prepa- 
“ratory steps upon the termi- 
“nation of the war, produced 
“ immediate distress. Relaxing 
“ from them in the end of 1816, 
“we found relief directly, and 
“in 1817 and 1818, our com- 
“merce as well as agriculture 
“revived. Re-commencing those 
“preparatory steps, towards the 
“end of 1818, we again began 
“to sink, The Act of 1819 
“finished the performance, and 
“our downfal is now daily be- 
“coming more rapid and more 
“frightful: the course we are 
“now pursuing, will, after the 
“most perfect spoliation, plunder, 
“and degradation of the landed 
“interest, drive the country into 
“such a state of misery and anar- 
“chy, as hitherto has had no 
* parallel.—The spoliation of the 
“landowners ‘ appears, indeed, 
“hever to be considered of much 


‘ consequence by any Ministers. 
“The patient indifference with 
‘‘ which they bear fleecing has long 
‘* been known, and has lost them 
‘* that attention and consideration 
“to which they would otherwise 
“be entitled. ‘An individual 
‘‘ who is ignorant of his own im- 
‘* portance and inattentive to his 
‘‘ own interests, will never find 
‘* persons to give him or preserve 
‘‘for him, that which he himself 
‘‘ wants either spirit or energy to 
“claim and to maintain; - and 
‘however ingenuous his dispo- 
‘sition and disinterested and 
‘“‘ generous his motives, he. falls 
‘‘into a station below that which 
“he might have enjoyed. So 
“have you as a body, placed 
‘“* yourselves in-a situation consi- 
‘“derably below that in whieh 
“you ought to be, I think, for the 
‘‘ country’s best interests as well 
‘‘as yourown. You possess not 
“the influence you should do; 


‘* you are often imposed upon, not 


“ unfrequently bullied, and I am 
‘‘ sorry to say frightened, by being. 
“ charged with a selfish desire 





526. 














, 

g 
MY 
¥2 





aihnent iii ee 


7 
rr; 
:¥ 
"F 
3 
ba 
- 


527 To Mr. WesTERN. 528 


‘‘to have high rents, to raise the 
But of all 


‘the impositions that ever were 


“price of ‘corn, Kc. 


** practised upon you, believe me, 
‘‘none ever was comparable to 
* Peel’s Bill. 


‘‘ assert, that the actors in the 


I do not mean to 


‘passing of that Bill, had such 
** fraudulent intentions in view. I 
“speak thus confidently of the 
“* effects of it.” 

Let us, before we come to your 
object, to your grand scheme, go 


over this matter a little, following 


the order in which it lies before 


us. And, first, you give us an 
assurance, that you will renew 
your efforts. You are not dis- 
couraged. No: Ill warrant you! 
Such men are never discouraged. 
When once a man is bitten with 
the love of hearing himself talk, 
and of seeing his name in print, 
little short of a sledge-hammer, 
applied to his head, can discou- 


rage him. 
You say, that it was confessed 


by your opponents, that the pre- 


sent prices of produce are a con- 





sequence of returning to cash, 
Who, in his senses, now denies 
that. I told you this in 1814, 
1815, and 1816. None of the 
downright knaves or fools deny it 
now. But, what has this to do 
with the remedy you propose? 
Because the present illness of a 
man has been produced by his 
having been drunk sometime 
back, is it necessary to make him 
drunk again, in order te cure him? 
Your “plenty of money” means 
the “* paper-money again ;” ant 
about that we shall see more pre- 
sently. 

What, Sir! “no reduction of 
taxes” of any avail! You should 
have been explicit here ; for, no- 
thing else can be of any avail in 
the giving of relief without revo- 
lution. If you mean, that the 
reduction of taxes cannot wholly 
relieve a farmer or landlord, who 
has lease or mortgage or other 
old contract to adhere to, you are 
right enough. But, what is there 
to prevent the rectifying of con- 
If you had read my 


** too long” Petition to the House 


tracts ? 








529 


of Commons, in 1818, sent to 
your friend, Lorp Forixesrone, 
and not presented by him; if you 
had read that petition, which was 
sent from Long Island to England 
a year and a half before Peel's 
Bill was passed, you would have 
seen a remedy, a real remedy, 
or, aden, a complete preven- 
tive. If that petition had heen 
received and acted upon, we might 
have had cash-payments without 
ruin or injustice to any part of the 
community. You may get the 
petition now for 6d.in the “ Long 
Island Prophecies,” together with 
Letter to Tierney and the Grid- 
iron Register. All for sixpence ! 
And, what heaps of nonsense they 
would prevent you from putting 
forth! You, great Essex-states- 
man, never read ‘“ Two- penny 
trash ;” and, yet, you tell us of 
the “ prophetic warnings” which 
the Parliament despised. These 
‘* prophetic warnings’’ were, it 
seems, ‘‘ tendered by persons who 
possessed the fairest claims to 
attention.” And, who were these 


“* persons,” pray! You, in another 


NovemBser 30, 1822. 
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part of your pamphlet, complain 
of the “ false pride” misleading 
the judgment of our Statesmen om 
both sides of the House! May be 
so; but, what do you discover 
here? Come, Sir! Pull your 
prophets out of your bag. Lug 
them out, and let us have these. 


prophets, who 


possessed the 
‘“ fairest claims to attention.” 
Who had a fairer claim than the 
prophet who had always been 
right! I will tell you an anecdote. 
The other day, a friend and I 
were reading your pamphlet ; 
and, when we came to this part 
of it, I said: “‘ Now, here is this 
‘‘man, really expecting to lose 
“his estate. Suppose some one 
‘“were to go to him and say: 
‘* Western, the danger can all be 
“removed. You can be made as 
‘¢ safe as ever you were, and your 
“tenants as happy. But, then,, 
‘it must be done by-Cobbett, and 
“* the world must know it! Would 
“he reject salvation on those 
“terms!” Qur instant deter- 
mination was, that you would; 


and that, rather than acknowledge, 
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that you oweil your preservation 
to any suggestions of mine, you 
would endeavour to shuffle along, 
till you actually became de- 
pendent upon some fundholder or 
dead-weight man for your very 
bread ; and that then the only 
painful reflection to the beholders 
would be, that that bread was 
more than you deserved. 

When you give us such a de- 
scription of the House of Com- 
mons ; when you tell us, that its 
votes do not express the real opi- 
sions of the House; when you 
talk of the wheels within wheels ; 
when you say that the decisions 
do not speak the sense of the 
majority ; when we hear this from 
you, we reflect on the act that 
exposes us to banishment for 
life, if we utter any thing having 
a tendency to bring that House 
into contempt. However, you are 
angry with the House, not on 
these accounts, nor on any other 
account than that of its having 
rejected your propositions ; and 
that was one of the sensible things 
that the House did last winter; 
because the manifest tendency of 
the propositions was to bring back 
high prices by the means of as- 
signats. But, if you be sincere ; 
if the House be such as you have 
described it to be, how could you 
conclude your long pamphlet 





without speaking of @ reform of 
that House? Can such a House 
ever put things to rights? Is it 
not an insult to common sense to 
affect to believe that this same 
House, if it be what you have 
described it to be, will ever adopt 
the measures necessary to the 
safety of the kingdom ? 


Your call upon the landlords 


to come forward and exert them- 
selves is curious enough, and 
especially your telling them, that 
they possess not their proper 
share of influence. Amongst them, 
they possess all the power: that 
is all: no more than all of it. 
But, it is very true,that they do 
They 
employ it against the common 
people, who cannot be their rivals; 
who, in a just state of things, 
have the same interests with them- 
selves; and they never think of 
employing it against their rivals, 
the Jews, who are now actuaily 
taking from them their estates. 
You blink the question: even you 
yourself pay. your court to Barine 
in this very pamphlet ; and, one 
can see throughout the whole 
pamphlet, that- you are for the 
paper-tribe, who, thus far, have 
eaten you up; who have got you 
half down their throats, and have 
but another strain or two to give 
before you wholly disappear. 


not judiciously employ it. 
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However, more of this when we 
have spoken of your proposition. 
And here I must again take your 
own words, irksome as it may be 
tothe reader. Yon do not tell us 
of any precise measure that you 
You talk about 
and about it; but never come to 
it. 
ney ; tell us how we cannot. get 


have in view. 
You say we want more mo- 


it; but you do not tell us huw we 
can get it. 


‘* ] believe, the Bullionists them- 
‘* selves affirm, that the arbitrary 
‘“ price of gold at 3/. 17s. 10d. es- 
‘ tablishes a certain limit to the 
‘¢ issue of bank notes, which can- 
‘“‘ not be exceeded: a diminution 
‘“‘ of their value below the par of 
‘* that standard would immediately 
‘ follow whenever that limit was 
‘* exceeded, and a consequent run 
‘* for gold would take place : thus 
‘‘ is the barrier to a more exten- 
‘* sive circulating medium ren- 
‘“‘dered insuperable by Peel’s 
“ Bill: no plan can be devised, 
‘““tomake any permanent differ- 
“‘ ence : any other currency, whe- 
“ther of country bank notes, or 
‘* joint stock companies, converti- 
‘ble into gold on demand, at 
** 31. 17s. 10d. would of course, 
“ by the same means, be equally 
“ limited. Such a currency would 
“ not inerease the general circu- 
** lating medium of the country; 
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“it could. net supersede that of 
‘‘ the Bank of England. [I shall 
‘‘ not, I hope, be supposed to be 
‘the advocate of an unlimited 
““ paper currency ; there must be 
“ some standard or measure, by 
‘‘ which it must be tried, and at 
“which it may be eonvertible 
“into the precious metals: but 
‘¢ common sense and justice point 
‘out the necessity of rend<ving 
‘‘such measure conformable to 
‘« that by which we borrowed.” 


Still one has nothing explicit 
as to your scheme. You hope, 
that it will not be supposed, that 
you are an advocate for an “ wn- 
limited paper-currency.” What 
are we to suppose then? -We 
must suppose this; because you 
propose to bring back the paper, 
to give us “ plenty of money,” 
and you do not point out any 
means of limiting the amount of 
the money. In this state of un- 
certainty as to your intentions in 
detail, I can only speak of your 
scheme in the gross. It is this: 
to cause the base paper to be put 
out again: to cause a legal tender 
law to be passed to supply the 
place of that which will be in foree 
until the first of next May: to 
banish gold from circulation : and, 
in short, to bring back, as to the 
currency, the state of things that 
existed before the end of the war. 
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If you mean any thing short of 


this, why do you not explain what 
you mean? You tell us, that this 
is not what you mean; but you 
do not tell us what you do mean. 
You are afraid! The thing is so 
very mad, that you are afraid, 
actually afraid, to name it! 

But, let us see. What can it 
be short of the old thing? What 
check are you to put on the issuers 
of paper; unless it be the right to 
demand gold in exchange for it ? It 
is paper that you want. You want 
to disguise the thing. To debase or 
clip the coin by Act of Parliament 
is not what you propose. You 
know, at last, after having heard 
me say it for years, that the 
fundholder and every other tax- 
eater are receiving three or four 
for one; and you would put a 
stop to this if you could without a 
reform of the Parliament; but, 
I thank God that you cannot. 
Lord Liverpool said during the 
last session (some time early in 
March: sce Collective Commen- 
taries), that if the interest of the 
Debt were to be reduced, he 
would be for doing it by open 
means; not covertly ; not frau- 
dulently. Yours is a covert, a 
fraudulent, mode of. doing the 
thing: that is to say, the propo- 
sition is such; for, as to doing 


the thing, that is impossible. It 
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would not be a reducing : it would 
be a blowing up. 

Your proposition now is what 
it was last year. I then in a let- 
ter addressed to you, showed the 
effects which must follow, if your 
proposition were adopted. I will 
not, therefore, repeat that show- 
ing here, except to observe, once 
more, that it would not be a re- 
turn to the former paper ; but, a 
coming to assignats; that is to 
say, to a paper that it is impos- 
sible, and that it will be declared 
to be tmpossible, ever to redeem.: 
A perpetual. paper-money not 
convertible into gold! Did the 
idea ever before enter even the 
wildest brain! 

I leave out of the question, at 
present, the abominable injustice 
that you would do to numerous 
classes of persons; to all those 
who have recently lent money ; 
to all tradesmen who have book 
debts ; to all yearly servants; to 
the Savings’ Banks and Friendly 
Societies ; to the labourers again ; 
and, in short, to one-half of the 
community: I leave these out of 
the question for the present, and 
confine myself to the convulsive 
effects. 

You think, that you can come 
back again to high prices by the 
repeal of Peel’s Bill; and that 
that repeal will place you where 


537 


you stood in 1813. But, observe, 
in 1813, it was not a perpetual 
paper-money. Cash - payments 
were only suspended. They were 
not abolished. The people he- 
lieved, in spite of me, that there 
were a prodigious number of gui- 
neas in the Bank. This belief 
prevented an open, decided and 
general preference being - given 
to gold. The word restriction, 
though falsely used, false in mean- 
ing, and falsely intended, had 
great effect in quieting the peo- 
ple. But, would: they remain 
quiet under an abolition? Would 
the terrors of even the cat-o’-nine- 
tails make them not prefer gold to 
an everlasting paper-money! In 
short, that which you propose 
would be an open, an avowed, 
bankruptcy, and a piece of roguery 
besides, such as we have not yet 
witnessed ; and such as was never 
yet played off by any set of 
swindlers in any part of the 
world. 

The thing must end in uproar ; 
for there-would be two prices to 
a certainty. There is now some 
gold in circulation. People have 
hoarded a good deal. It would 
come forth and face your base 
paper, and instantly put it to 
flight. Your paper would be base 
beyond description ; for, you now 
assert that the present money, 
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which, observe, is not worth so 
much as that of nexf May will be ; 
you assert that this present money 
is about four times as high in 
value as it ought to be. That be- 
ing the case, four pounds in your 
paper would exchange against @ 
sovereign! There must, indeed, be 
‘* plenty of money !” There would 
soon require a cart-load of it to 
purchase a cart-load of straw! 

In such a state of things, what 
a plight would the Government be 
in! Would it demand its taxes 
in gold? That is impossible ; 
and yet if it did not, it would be 
dissolved, and that, too, in a very 
short space of time. The Parlia- 
ment, if your scheme were adopt- 
ed, would never dare to adjourn 
again. Jt must sit constantly to 
watch events. These events would 
follow each other in very quick 
succession; and all must tumble 
into total confusion. The shock- 
ing nonsense of Ricardo would 
soon be developed in consequences 
that would bring him to his senses. 
The thunder of a civil war, or, at 
least, of complete confusion and 
uproar, would teach him the ef- 
fects of his ‘‘ fine discovery of 
modern times,” a perpetual papers 
money! “ The Right Honourable 
Sir Joun Srncrair,” collector of 
taxes in Scotland, published, last 
year, a sort of circular, in: which 
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he asserted, that, if a thousand of! ing the rude expedient of creating 


the wisest men that ever existed, 
had sitten in council all their lives 
to discover the means of making 
a nation great and happy, they 
could not have hit upon any thing 
so effectual for that purpose, as 
a paper-money not convertible, at 
the will of the holder, into gold 
and silver! When we read this 
from the pen of one of the King’s 
Privy Council, we need not won- 
der at any thing that the nation 
has to suffer. | 
Your appeal to the landlords is 
nonsense, unless you have some- 
thing rationa! to propose, to them. 
They are all, or the greater part 
of them, now sensible of the dan- 
gers that menace them.; but, after 
every appeal to them, to fly off, 
and propose nothing that they can 
do; to call on them to make a 
** common effort” without giving 
them one word on the practicabi- 
lity of what you want them to do. 
is really to mock them. The 
conclusion of your address, which 
is in the following words, is mere 
noise. The facts stated are true 
enough ; thesituation of the land- 
lords is what you describe; but, 
nothing do you point out for them 
todo. You say, that they have 
the power to save themselves and 
the country ; but, still you do not 
tell them how, except by suggest- 
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“I say it has caused the whole 
“injury; for that degree of low 
“‘ price, which might have been 
‘occasioned by pienty, would 
“never have been an injury at 
“all; it is a low price arising 
‘from the want of money to buy, 
‘under which we are suffering ; 
“it is that want of money, which 
“has produced the horrible ano- 
‘“maly in Ireland of a_ people 
“ starving in the midst of plenty. 
‘‘ Surely if there is a doubt on 


‘‘ your minds, as to the cause of 


“all these unprecedented cala- 
*‘mities, it is high time those 
‘‘ doubts should be solved, so as 
“to enable you to make some 
“ common effort for relief. Why 
“will you not mnvesticare the 
“question? why give up the ex- 
‘‘ ercise of your own understand- 
‘ing! why surrender up common 
‘‘ sense to the parade of science ? 
‘‘ Believe me, the economists and 
‘* bullionists are not gifted with 
“‘more sense than other people, 
‘though they have more pedan- 
“try; their confidence and pre- 
“‘ tensions are imposing certainly, 
“and I do believe have imposed 
“upon some of our more inge- 
“ nuous Statesmen; but the mist 
“in which they have involved the 
** subject is disappearing, and the 


a 
se 
«4 


a“ 


ap} 
Cau 








541 NovEMBER 


“ dreadful consequences brought 
‘‘upon us by their advice are 
“fully exposed to view; the 
‘practical illustration before our 
« eyes of the terrible mistake the 
“ Government has been led into, 
‘can hardly longer be denied. 
‘‘If Ministers have not honesty 
“and courage to retrace their 
“ steps of their own accord, it is 
for you, the landed interest in 
‘a body, (for this is not a party 
“ question,) to tell them that they 
““ must do so: tell them, in terms 
“not to be misunderstood, that 
“you have already, at their in- 
‘stance, tried the experiment, 
‘for such only should it be con- 
‘“ sidered, longer than you ought 
“to have done; that you are, at 
“length, resolved not to have 
‘your estates confiscated, and 
“ yourselves degraded, turned out 
“of your own family houses, and 
“ others put into possession. You 
“have still the power of self- 
“ defence; and, in saving your- 
“ selves, it is my perfect belief, 
“that you will eventually save 
“the people at large from cir- 
“cumstances as painful, cruel, 
“and destructive, as did ever 
‘occur from bad legislation in 
“any civilized country.” 


To be sure the “ mist” is “ dis- 
appearing.” WHO it is that has 
caused it to disappear you know 
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very well, though you are too 
mean to say it. But, who raised 
the mist more than yourself? 
Your Corn-Bill and Seed-Bill 
projects of 1814, 15, and 16; 
your co-operation with Webb Hall; 
and that, too, until very lately; 
this it was that assisted as much 
as any thing in raising the “mist.” 
The public knew well, as so do 


to take the farmers out of the 
hands of that agricultural quack, 
who did a great deal more harm 
than all the bullion-fellows put 
together, and who has the uncon- 
scionable brass to persevere. even 
yet ! 


But, Sir, as to the bullion-boys, 
with Sarvt Horner at their head, 
how came you, great Statesman 
of Essex, to let them-go on. for 
just eleven years without saying 
one word against their schemes ? 
I was at them, tooth and nail, all 
the eleven years. I said they were 
fools, and I proved it, in 1811, 
in Paper against Gold, Do, I pray 
you, great Statesman of the east, 
read that little Jacobinical Book. 
Where were you all these eleven 
years? You were not only living 
quietly in Essex, but were a county 
member, all the while.. How I 
was tossed about at times, and 
cooped up at other times! And 
yet I always kept my light burn- 





you, what labour it has cost: me — 
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Castle- 
reagh, Sidmouth, all, yea all that 


ing. It never went out. 


had power or influence, tried to 
extinguish it; but it kept bright; 
and, at last, it drove away the 
“mist,” and opened even your 
eyes; but, you have the shameful 
ingratitude to endeavour to hide 
the obligation. 

4 have now told you of this pretty 
nearly often enough for this spell. 
J shall not be quite satisfied how- 
ever, till I have told you of it to 
your face, and in Essex too. It 
is not my fashion to go behind 
people’s backs to oppose them, if 


{ can get at their faces. You, at 


a County Meeting last year, asked 
the audience, whether they thought 
that Mr. Cobbett wrote before Mr. 
Locke; and the base newspapers 
said, that the people cried out: 
“No, no, down with Cobbett!” At 
the same time, the * Magistrates” 
drove away a lad who was selling, 
the “Farmer's Friend.” This was 
what you call “fair play,” I sup- 
pose! Locke not only could not 
have treated of the present subject ; 


but, he was, as quoted by you, 
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wrong in his general doctrine, as 
Hume also was, in that which you 
cite in this very pamphlet. : As to 
reproaching you and others of pla- 
giarism, it is due to my readers as 
well as to myself. They have been 
taunted and persecuted for years, 
because they had the sense and 
the justice to adhere to my Opi- 
nions. Mind you, the whole bevy 
of you, both parties and every in- 
dividual of each party, nay, every 
soul that is, or has been, in either 
House, has used every effort in his 
power /o keep me down, with the 
exception of Lora King, whom | 
never saw in my life till the Surrey 
Meeting last year. This I have 
all along known, and the country 
now knows it as well as I do. 
What would men in general have 
done under such circumstances ! 
Given the thing up in disgust. That 
is not my way. I resolved not 
to be beaten. I went to work pa- 
tiently, in 1810; patiently but un- 
remittingly, to lay up, or, rather 
to lay down, a store of matter upon 
this great subject, which I knew, 


must, at last, become the all in 
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all. I was resolved, that none of )been kept out “ at any rate,” this 


you, when the time came, should 
be able to utter a word of sense 
that had not already been uttered 
by me; and, which was more, that 
you should be saved, if saved at 
all, only by adopting my measures. 
And, I was further resolved, that 
you should do neither by stealsh; 
that, to be cured, you should come 
to my shop, and that you should 
come in at the front door. This 
was the punishment I provided 
before hand for your emptiness, 


haughtiness, and insolence ; and 


I am now weekly, and sometimes 
daily, putting it in practice. The 
County-Cub, who said, that, ‘ai 
* any rate, Cobbett must be kept out 
“ of Parliament,” was only a little 
more open than the rest. It was 
the sentiment of every man of you, 
without a single exception. There 
you all are, then! You have, “ ai 
any rate,” not the company of 
Cobbett. And how are yon? Why, 
to use your own words, “degraded, 
turned out of your own family 
houses, while others are put in 


possession.” If Cobbett had not 





would not have been your situation! 
If 1 had been retarned for Coven- 
try, things could not have come to 
their present pass. If I had been 
in Parliament, Peel's Bill, with- 
out concomitant measures, could 
not have passed. But, if I had 
been returned for Coventry, even 
then, the present ruin must have 
been prevented; and, as I de- 
clared at the time, so I declare 
now, I had no object in view other 
than that of preventing this very 
ruin, which I had so clearly fore» 
seen and so distinctly foretold. 
People say, “they would have 
out-voted’’ your votes! What 
should I have cared for them? If 
the Register, upon this subject, 
written between April 1820 and 
April 1821, had been spoken in 
Parliament, a remedy must have 
been applied in 1821. The coun- 
try would have had a remedy. 
And yet, all the parties, Pittites, 
Whigs, and Reforming Members, 
actually subscribed, actually gave 


their money, towards keeping me 


out, “at any rate,” upon that 
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memorable occasion. Perhaps 
you will think, that I say this 
mi an electioneering way! ‘If one 


‘single shilling, now taken out of my 
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men! ) chose that I should be ac- 
knowledged in the latter capacity ! 


I have now lying before me 


the “* Farmers’ Journal” of the 































pocket, and laid down on the other 


; 25th instant; that publication, 
sidé of the table on which I am 


- which has, for years, been the 
writing, would put me into the Par- 


hament, I would not take it out and 
lay it there. 


grand deluder and ruiner of the 


farmers, and which has yielded 


It is your own tar- , 
y to few of the corrupt and ignorant 


barre] that you are got info; and , 
newspapers in abusing and calum- 


t ont of it as y Tees Sie 
re you can Out of niating me. 


In this paper I find 


your own family houses” you are 


an article, which I shall here in- 


“turned” by y tat 
urn y your own hands, sert; and I shall place opposite it a 


and because you were resolved paragraph of the Letter to Tierney, 


mot io do that, which, .if done, 
This is the 


cause of your ruin; and ruin bet- 


written in July 1818 to warn that 


aeniinanecnsis great Whig ‘“‘ statesman” of the 
consequences of coming back to 
‘ter merited there surely never cash-payments without reducing 


was. You have, too, brought it the interest of the Debt, and 


on yourselves without effecting 
This is, 
perhaps, as mortifying as the quit- 


without those concomitant measures, 
PORT epee: ak aoa some of which I had mentioned 
in my “ too long” petition, sent 
about six months before to Lord 


Folkestone. Read those two pas- 


ting of ‘‘your own family houses ;” 
.for, while you have to turn out of 


-them, you have not been. able to sages, Sir ; and then blush, if you 


_ prevent my acquiring the honour!|) 01. blush in you, for talking of 


As the man who had saved you the ‘ prophetic warnings of the 


from ruin, or as the true prophet | << persons, having the fairest claims 


of your ruin, 1 was sure to be 


acknowledged ;. and you (wise) 


“* to attention.” 
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Farmers’ Journat. 


«« A young man at Haynford, 
«“ near Norwich, was left” [never 
mind the English, which is like 
yours] “an estate, a few years 
‘* since, worth, at his father’s de- 
‘* cease, 10,0001. To the other 
“ branches of the family were left” 
[good English] * legacies. to the 
“« amount of 4,000/.,payable out of 
‘* the above estate. To discharge 
“ these legacies and to pay off 
** other encumbrances, the estate 
* was mortgaged for 7,000/. The 
‘estate is not now worth more 
“5 or 6,000. The mortgagee 
‘“ becomes alarmed ; the young 
“© man’s effects are seized and 
“sold; and he and his wife are 
‘* reduced to the situation of pau- 
“pers! This is but one instance 


“ in five hundred !” 


4 


Letrer to TrerNney. 


«A man borrows a thousand 
‘‘ pounds, to-day, upon a house 
“¢ worth two thousand. Next month 
“the Bank draws in its paper, 
‘‘ and the house is not worth one 
*‘ thousand. He loses his house 


‘¢ for ever. 


« Another dies to-day, leaves 
‘ an estate to his son, worth three 
“ thousand pounds, with legacies 
‘‘ to pay out of it to the amount of 
‘ fifteen hundred. Before a sale of 
« the estate takes place, the draw- 
“ ings-inof thé Bank have loweretl 
“the worth of the estate to one 
“ thousand. The legacies can be 
‘* paid’ only in part, and the son 
“is a beggar.” 
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Now, let it be a puff’if you like; 
but, get Leiter to Tierney and 
‘“* Too Long” Petition, in a little 
collection, called “ Long Island 
Prophecies,” price 6d. and you 
will find, all the causes, all the 
effects, and, as far as I dared then 


go, all the concomitant measures, 


j 


clearly pointed out, even in de- 
tail, and that, too, the year before 
Peel's Bill was passed. And, yet, 
what pains, what ex pense, what po- 
lice-work, what magistrate-work, 
what parson-work, what spy-work, 
to prevent the circulation of these 
things! If you work only a tenth 
part as hard for the saving of 
your souls as you have for the 
losing of your estates, you will 
all be saints in heaven at any 
rate. Cuartes Wynn said to 
‘¢ Mr. Speaker” and the Honour- 
able House, that it was “ arro- 
gance” in me to say, as I did in 
a petition from America, that the 
Acts about the Press and the 


Dungeon, in 1817, were princi- 
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Having him in the cabinet and 

Peier Moore and Edward Ellice in 

the senate, what can you have .to 

fear. 

Just a remark or two on your 

concluding sentence, and I have 

done with your pamphlet. You say 

to the landlords, “‘ You have still 

“power of self-defence; and, in 

“ saving yourselves, you will save 

“ the people at large.” Now, Sir, 

the people at large do not want to 

be saved from low prices. They 

are very well contented with them. 
They do not want to pay 15s. a- 
bushel for wheat, and have wages 

only a third higher than they are 
now. They know well, that high 
prices took away their beer-barrels, 
and they want no more of that. 
The last high prices stripped 
them of their clothes: the next 
might take away their skins. They 
do not, be you assured, wish for 
such salvation. Nor do the re 
flecting part of the farmers wish 
for high prices : they wish for the 


pally aimed at me! Ah! that is| rents and taxes of 1790. These are 
your man! Charles Wynn is the|the things they wish for, and these 


man to save your estates for you. |they will have before it be over. 








553 Novemner 30, 1822. 554 


The landlords have to choose 
between loss of estate and re- 
ducing taxes to the standard of 
1790. But, they have not “ the 
power of self-defence.” They 
must have the people to assist 
them; or, in other words, they 
must have a Reform of the Parlia- 
ment. Without this, they never 
can take the charge from their 
estates; the reasons for which 
have been so often stated by me 
that I will not repeat them here. 
The next session of Parliament 
will, in all human _ probability, 
decide the fate of the far greater 
part of the present race of land- 
lords, who, if they should, at last, 
lose their land, will have the un- 
speakable satisfaction to reflect, 
that Cobbett has been kept out, 
“at any rate.” 

Wishing youa fuli House when 
you renew your paper-propo- 
sitions, and with a promise to 
attend to them very diligently, 

J remain, Sir, 
Your most obedient and 
Most humble Servant, 


Wn. COBBETT. 


Ma. T. ATTWOOD’S 
ESTIMATE. 


Tue readers of the Register, 
and particularly the Men of Kent, 
will bear in mind, that I have fre- 
quently stated, that the fundholder 
is receiving three times as much 
as he ought to receive. An old 
prosing granny, who pnblishes a 
paper under the name of the 
Scotsman, affected to laugh at this 
statement of mine. I recommend 
the granny to read the following 
Estimate of Mr. Arrwoop. It 
admits not of contradiction or of 
question. And, if Mr. Arrwoop 
had included the article of pigs 
and that of sheep, he would have 
found the injustice, monstrous as 
he has shown it to be, still greater 
than it stands pourtrayed in this 


Estimate.—Come here, all you 


Ricardos and Oracles and ’Squire 
Pagets! Here is the standard. 
Here is the measure of deprecia- 
tion. Here is the scale of rob- 


bery and confiscation—Oh! But 
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Mr. Arrwoop wants the paper 
again! There we disagree. As to 
the cause and the degree of the 
ruin he is right. But, not as to the 
remedy. His remedy is that of 
Mr. Western ; 


tain convulsion after the ruin of 


and that is cér- 


a fresh class of persons, and after 
another hard pinch at the labour- 
ing classes.—I beg leave to re- 
commend this Estimate to the 


sober attention of my readers. 


To the Editor of the Farmers’ 
Journal. 





ON CURRENCY, 





Birmingham, Nov. 16, 1822. 
Sir, 


The “ Pound Sterling,” or 
Current Legal Instrument, . in 
which Monied Obligations are 
contracted :— 


A Table showing the value of 
the ‘‘ pound sterling” daring the 
war, as compared with its present 
value; and thereby exhibiting the 
degree in which the national debt, 
and all taxes, rents, tithes, and 
debts of all kinds, have’ been 
raised in value and -increased in 

urthen, by the act of confisca- 
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tion, commonly called Mr. Peel’s 
Bill. 


Price of the Winchester bushel 
of wheat, on the average of 
93 years, ending with the year 
1793, as given in the Lords’ 
Corn Report of 1814, Appen- 
dix No. 12...,....5s. 4d. per 
bushel. 

Value of the “ pound sterling ” 
during the above period in 
heavy Mint shillings. . 20s. 


Price of the Winchester bushel of 
wheat, on the average of five 
years, ending with the year 
1813, as given in the Bank 
Reports, Appendix, No. 39. 
14s, 4d. per bushel. 


Value of the “ pound sterling” 
during the last five years of the 
war, as compared with wheat, 
the first necessary of life, and 
the moat important article of 
SINGS cay ans, ondonne caietht Ale 


The ‘ pound sterling” being 
worth, during the latter period, 
only the same quantity of wheat 
as 7s. 7d. was worth during the 
former period. 


Present price of the Winchester 
bushel of wheat, as per the last 
average returns of the whole 
kingdom, .. .4s. 9d. per bushel. 

Present value of the “ pound ster- 
ling ” as compared with wheat, 
22s. 5d, 
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The “ pound sterling” being worth 
now the same quantity of wheat 
as 1d. 2s. 5d. was worth on the 
average of $3 years, ending with 
the year 1793, and as 3/. was 
worth on the average of five years, 
ending with 1813. 


It thus appears that all public 
and private obligations of all kinds, 
are raised inreal value and in real 
burthen, upon the country and 
individuals, as far as concerns the 
important article of wheat, from 
7s. 7d. to 22s. 5d. in every “* pound 
sterting” of obligations existing at 
the end of the war. This is an 
absolute net profit, as near as can 
be calculated, of just .200 per 
cent. upon their gross capital, into 
the pockets of all fundowners, 
placemen, mortgagees, lessors, 
and creditors of all kinds, who 
happen. to possess good securities 
for their respective claims. Every 
one of these persons who, during 
the last five years of the war, was 
receiving from his debtor wheat 
equal in value to 20s. sterling of 
the money in use during the 
war, is now receiving wheat 
equal in value.to 3/. sterling of 
the money of the war, which, as 
far as concerns this leading article 
of English consumption, is exactly 
the same thing to him, and the 
same burthen to the country, as 
giving him in money 300/. ster- 


he was in the habit of receiving 
during the war. Taking wheat 
as our guide in judging of the 
value of money, this is really the 
degree in which all public and 
private debts, obligations, and 
contracts, have been raised in 
value by Mr. Peel’s Bill. And it 
is certainly more reasonable in 
judging of the value of money, to 


wheat, which is raised and sold 
by one half of the community, and 
bought by the whole, than to take 
an isolated and obscure article 
like gold, which, during the war, 
after the Bank Restriction Act of 
1797, was not produced, or sold, 
or bought, or dealt in, or ex- 
changed, or at all attended to, by 
perhaps one millionth part of the 
community. [tis in this degree 
thet the value of money has been 
raised by Mr. Peel’s Bill, and 
not to the extent of only 4 or 4 
per cent., as was studiously and 
officially assumed whilst that fatal 
measure was in progress. Every 
man who owed seven shillings 
and sevenpence during the war, 
is now compelled to repay one 
pound two shillings and fivepence; 
and every man who owed 1002. 
sterling, is now compelled to re- 
pay 300/. sterling! And can we 
wonder at the bankruptcy and 
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rnin which attends all tenants, 
all landowners, and all persons 
who are bound by any kind of 
monied obligations ? Can we won- 
der that the revenue should be 
bolstered up under the lavish de- 
struction of capital which is going 
on? All fundowners, lessors, mort- 
gagees, placemen, pensioners, and 
annuitants, of a hundred kinds, 
are at present receiving in real 
value 300/. where they are enti- 
tled to only 100/. ; and finding thus 
their property trebled out of the 
capital of the active classes, they 
are enabled to increase their real 
expenditure accordingly, so long 
as the means of their unhappy 
victims shall hold out. It is thus 
that the revenwe is swollen up out 
of the capital and the murdered 


If this 
‘‘ gigantic transfer ‘of property ” 


industry of the country. 


backwards and forwards, among 
all classes of the community, had 
been attempted openly in a direct 
way ; if an Act of Parliament had 
been brought forwards to compel 
every individual who owed 7s. 7d. 
to repay 22s. 5d., the whole coun- 
try would have cried out against 
It re- 
mains to be seen whether it is 


such outrageous injustice. 


possible for such a mighty mea- 
sure to be completed in a quiet 
aud secret way. 

If the numerous individuals in 
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all parts of the country, who are 
now clamouring about the Jnsol- 
vent Act, would turn a little of 
their attention to the General 
Confiscation . Act, they would 
stand some chance of escaping 
from the numerous losses which, 
no doubt, must now attend their 
respective occupations. Put un- 
less they choose to do this, the 
best thing they can do, is “‘ to call 
in their accommodations,” and 
retire from trade altogether as fast 
as they can; for they may be as- 
sured that all the daws in the 
world will never have the effect 
of compelling. or enabling their 
‘“* fraudulent debtors” to repay 
them value equal to 3007. sterling, 
where they in reality owe them 
value equal to only 100/. sterling. 

If the value of the “ pound 
sterling’’ during the war, is esti- 
mated by a general average of the 
prices of all the articles which 
men bny and sell, produce, con- 
sume, or exchange, it is probable 
that it would not be found quite so 
low as '7s.7d. But if we take the 
average prices of all commodities 
instead of wheat only ; and also 
if we take the ¢en years ending the 
war as our guide, instead of the 
five years, we shall certainly find 
that even then, the real value of 
the “‘ pound sterling” inuse dur- 
ing the war, was not more than 
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10s. of our present money. Every 
debtor in the kingdom is therefore 
beyond a doubt, now repaying 
his creditors after the rate of 20s. 
where he in reality owes only 10s. 
But although all creditors are now 
thus plundering all debtors, yet 
the creditors do not, in all cases, 
pocket the whole advantage of 
their plunder; but, on the con- 
trary, are very many of them in 
the process of being ruined in 


dependants, contrive generally for 
the present to divide it at least 
equally with them ; after a little 
while, however, the profits of these 
kinds of persons will be most enor- 
|mous, when the weight of the an- 
cient money shall have had time 
to weigh down the wages of labour, 
and the retail prices of property, 
to the metalic level. The follow- 
ing table will show the gross pro- 
fits of the fundowner to be more 


their turn, by the pressure of|than 300 per cent. upon his capi- 


their own creditors upon them. 
The landowners, for instance, are 
first compelled to destroy their 
tenants, and are’ then destroyed 
themselves, by persons having 
claims upon them of a hundred 
kinds, to the amount of, perhaps, 
one half or one quarter of their 
property. It is of little conse- 
quence whether it is a half or a 
quarter, for either is sure to take 
the whole. In short, the only per- 
sons who can be permanently be- 
nefitted by the gigantic plunder 
which is going on, are a very few 
lucky or cunning individuals who 
happen to possess credits without 
any debits, and who happen also 
to hold good security for their 
credits, which is rather rare -in 
these days. And even if these 
lucky or cunning individuals do 
not yet pocket the whole plunder, 
their tradesmen, servants, and 


tal! that is to say, that he is now 
absolutely receiving value equal 
to four times the value that he is 
entitled to, although for the pre- 
sent, for the reasons above men- 
tioned, he has not in possession 
the full enjoyment of the whole. 


A Table showing the profit 
which has been made by Loans to 
Government, advanced in depre- 
ciated currency winder the war 
prices of property and labour, and 
now made repayable in undepre- 
ciated currency, under the low 
prices, which the attempt to restore 
the ancient measure of prices ne- 


| 
cessarily occasions. 


Price of the Winchester bushel of 
wheat, on the average of five 
years ending with 1813, as given 
in the Bank reports, Appendix, 
No. 39. ..... wee 148, 4d. per 
bushel. 
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Price of the 3 per cent. Consols 
in 1813, as given in Wetten- 
hall’s Stock List .... 573, or 
571. 7s. 6d. 


Eighty bushels of wheat, at 14s. 4d. 
per bushel, makes 57/. 7s. 6d. 
or 573, the then price of 1002. 
Consols. 


In 1813 it thus required the 
value of only 80 bushels cf wheat 
to obtain credit upon the (xovern- 
ment of 100/. 3 per cent. Consols ; 


and the value of 80 bushels of 


wheat being all the consideration 
given, is evidently all that ought 
now to be repaid. But observe 


what is the fact. 


Present price of the Winchester 
bushel of wheat, as per the last 
week’s average of the whole 
kingdom 4s. 9d. per 


bushel. 


Present price of the 3 per cent. 


Consols, as per Wettenhall’s 
Stock List 823, or 
827. 7s. Gd. 


Three hundred and forty-seven 
bushels of wheat at 4s. 9d. per 
bushel, produces 82/. 7s. 6d. or 
823, the present price of 1007. 
3 per cent, Consols! 


It is thus a positive fact, that 
the fundowner who lent the value 
of eighty bushels of wheat to 
Government in 1813, is now in 


Mr. T. Arrwoop's Esrrmate. 
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1822 literally repaid the value of 
three hundred and forty - seven 
bushels of wheat, or more than 
four times the value in wheat that 
he is really entitled to! Thus the 
riches of the public creditor are 
quadrupled on the one hand, whilst 
public and private burthens are 
quadrupled on the other ! 

In carrying the present system 
into effect, it is hard to suspect 
that the interested parties have in 
reality intended so much mischief 
and injustice. It is but charitable 
to suppose that the whole has been 
done in error. But really, when 
we see that the system has pumped 
wealth, as it were, into the pockets 
of the fundowners on both sides, 
that it has raised the selling price 
of their capital from 573 to 82, 
and at the same time has given 
them the 82 in metallic “ pounds 
sterling,’ worth 20s. each in re- 
payment of the 571. advanced in 
paper * pounds sterling,” worth 
only 10s. tm our present money ; 
when we take these things into 
consideration, it certainly does re- 
quire no common proportion of 
Christian charity to have no sus- 
picion that mproper motives have 
been at work. When the fund- 
owners reduced the property of 
the farmer, from the scale of 
I4s. 4d., upon which all their 
legal obligations were grounded, 
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down to 4s. 9d., which is now all) 
that the farmers receive; if the 
{undowners had reduced their own 
yroperty in the same degree, at 
the same time; and if they had 
also reduced by law, the monied 
rents, tithes, and taxes, which the 
farmers pay, in the same degree, 
at the same time, there couldn 
this case have been no suspicious 
motives attached to their conduct. 
But when we see that they have 
neglected, or rather studiously 
avoided every measure of this 
kind, and that they have abso- 
lutely quadrupled their own pro- 
perty, if measured in wheat, and 
doubled it if measured in all 
other things, at the expense of the 
useful and active classes of the 
community, we may, under these 
circumstances, perhaps, be justi- 
fied in suspecting, that in their 
anxiety to take care of them- 
selves, they may possibly have 
forgotten to think of others. 

The fundowner advanced 571. 
in the money of the war, which 
to a certainty was not worth more 
than 281. 10s. of the snoney which 
evisted before the war, and he is 
now receiving back 82/. in the 
money which existed before the 
war, for every 282 10s. of that 
money which he thus advanced. 
The sum of 284. 10s. of our pre- 
sent money, for every 1001. consols, 
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is all that that the fundowner is’ 


justly entitled to; and unless he 
pockets his plunder pretty quickly, 
it is, in all probability, as much 
as he will eltémately be suffered 
te receive. He has now but 
little sympathy for others; it is 
probable that in a_ little time 
others will have but little sym- 
pathy for him. With Jewish 
rigour, with Jewish hypocrisy, 
with Jewish cruelty, he is now 
meting out a Jewish justice to 
his country. Let the very same 
justice be measured back to him- 
self, and he will be permitted to 
receive only 28/. 10s. sterling of 
our present money, where he now 
receives 82/. sterling of our pre- 
sent money: and out of this 28/. 
10s. he will be compelled to dis- 
charge in full, without any dimi- 
nution, all thefamily engagements, 
all the debts, and all the various 
and multitudinous contracts and 
obligations, which a highly arti- 
ficial state of society involves. 
This is the hard lot which he is 
now imposing upon the unhappy 
ienantry and landowners of Eng- 
land.; a lot far more difficult, and 
infinitely more cruel, than any 


that was ever imposed upon the 
Jewish nation by their Egyptian 
tyrants of old. Those tyrants re- 
fused, indeed, the “ straw to make 
the bricks;” but they gave the 
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mud of the Nile. But neither the 
straw, nor the mud of the Nile, 
neither the restoration of the 
means, nor the reduction of the 
Surthens, is’ allowed to the 
wretched creatures who were for- 
merly the affluent landowners and 
the substantial tenantry of Eng- 
land. 

These remarks may possibly 
appear rather hard upon the 
fundowners. It is, perhaps, but 
right to acknowledge that, speak- 
ing of them as a body, the mea- 
sure in question was in no respect 
ef their doing or contriving. It 
was entirely tle measure of the 
great landed interest of both par- 
ties, who adopted it of their own 
free will, without being at all soli- 
cited thereto by the country, or 
by any partof the country. The 
great landowners have long had 
the government of things in their 
own hands; but this, their last 
favourite measure, if persevered 
in, will terminate shortly, not 
merely in taking the government 
of things out of their hands, but 
also in stripping them of the last 
shilling of their own property. It 
will in fact strip them as naked as 
it is now stripping their tenants. 

I have stated that, i. giving the 
fundowner 28/. 10s of our pre- 
sent money, where he now re- 
eeives $21. of our present money, 





he would receive the very same 
justice as he is now measuring 


out to the tenantry and landown- 
ers of the country. But the real 
truth is, that if equal justice is to 
be done to all parties, the pay- 
ment of 28/. 10s. for every. 1007. 
consols, is more than he is entitled 
to receive ; for it would still leave 
him in a better situation than the 
farmers and landowners. The 
fundowners, as a body, may be 
considered as comparatively free 
from monied debts and obligations, 
because the funds are themselves, 
as it were, a species of money, 
and it is not often that men owe 
money upon money. The fund- 
owners would therefore, in general, 
get the whole of the 28/. 10s. into 
their own pockets ; and since this 
282. 10s. would contain the same 
value, and command the same 
quantity of the necessaries and 
comforts of life, as their 57/7. com- 
manded during the war, their situa- 
tion would in reality be exactly 
the same; or at least it would be 
so as soon as ever their servants 
and tradespeople were brought 
down to the metallic level. 

But very different from this is 
the situation of the landowners 
and farmers, who, it is well known, 
are generally and necessarily en- 
cumbered with monied obligations 
of a hundred kinds. These obli- 
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gations remaining to be discharged 
in full, without any diminution at 
all, cannot fail, in most cases, to 
take away the whole of the 28/. 10s. 
from the farmers and landowners, 
and certainly in nine cases out of 
ten, they will ultimately take away 
at least one half of the 281. 10s, 
and leave to the farmers and the 
landowners only about 14/. 5s. 
upon an average for every 571. 
which they possessed during the 
war ; and this is probably as great 
a proportion of their property as 
these classes of men can even now, 
in general, be said to possess. 

In receiving, therefore, 28/. 10s. 
of our present money for every 
1007. Consols, the fundowner 
would still have a very great ad- 
vantage over the farmers and 
landowners ; an advantage which 
would aggrandize his relative si- 
tuation above its proper level, and 
‘secure to him a great predomi- 
nance of political power. And 
after all, he would not be robbed 
of his industry as well as of his 
capital. He would not be com- 
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pelled to labour for year after 
year, and to see the fruits of hie 
labour continually passing from 
his hands. “ The hope of reward,” 
it is said, “‘ sweetens labour.” But 
what hope can now console the 
labours of the farmer who has been 
lured and deluded from year to 
year, until his capital and credit 
are well nigh exhausted ; and now, 
threatened by his creditors on the 
one hand, and by his landlord on 
the other, is urged on by inevitable 
ruin behind, to inevitable ruin be- 
fore. 

How many thousands of indus- 
trious and intelligent farmers are 
now to be found in England, who 
would cheerfully give up the fruits 
of seven years’ industry and care, 
and would gladly be permitted to 
retire from approaching ruin, with 
14/. 5s. in their pockets for every 
571. which they possessed seven 
years ago! 

* Tam, Sir, 


Your obedient Servant, 


Thomas Arrwoop. 
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MARKETS. 





Average Prices of CORN through- 
out ENGLAND, for the week end- 
ing 16th November. 


Per Quarter. 


8. d 
Ro: tre Wee aseid 39 «2 
oo, ETE EERE EL 18 10 
ey tee 28 4 
IEE, dla cnchem tou e 0 a0dh 19 8 
, Re rs 2667 
Ee ae es = 23... 5 


Corn Exchange, Mark Lane, 


Quantities and Prices of British 
Corn. &c. sold and delivered in 
this Market, during the week ended 
Saturday, 16th November. 


Qrs. #. d. d. 
Wheat. .8,840 for 18,509 ti 2 Average, si 10 
Barley. .5.580.. . 8,442 6 Boe cececect 3! 
Oats ..14,288....16,642 6 2.......... 21 lw 
Rye ....—— eee om’- ) cteccccees -— 
Beans ..2,014.....2,750 13 0.....0...- 27 3 
Peas .. 8l4.... 1215 16 0.......... 29 10 


‘SmitHrierp, Monday, Nov. 25th. 


Per Stone of 8 pounds (alive). 


eS 4. s. 4d. 
BOGE os tick 3 6to3 8 
Mutton....... 26—33 O 
MOEA sews ken 40—5 0 
a Fee 28s—3 8 
Lamb ....... 0O0O—0 0O 


Beasts ... 3,157 | Sheep .. . 22,630 


Calves .... 180] Pigs...... 300 


NEWGATE (same day). 
Per Stone of 8 pounds (dead), 


ae «& s. 4d. 
ee 1 8te 2 6 
Mutton....... 1 8—2 6 
ee 3 O0O—4 4 
Dn éwewe nut 24—3 8 
Bam cn cccce 0 0—Od0 O 





City, Nov. 27, 1822, 
BACON. 


As there seems to be no hope of 
a speculation in this article, those 
who havea good deal engaged are 
almost withoul hope. Accustomed 
during @ long course of years; to 
witness depressions and revivals, 
they very reluctantly give up the 
hope that another revival will come. 
The principal Cheesemongers, how- 
ever, who are a steady and well- 
informed set of men, have, for 
some time, been thoroughly. con- 
vinced, that their interest lies not 
in eneouraging high prices ; and 
accordingly they. are now refusing 
offers of Bacon, which, if brought 
here at present, would have to be 
kept over as the Butter has been. 
—28s. on board, in Waterford, is 
the price now asked; but very lit- 
tle sold. New, here, 33s. to 34s.; 
Old, 16s. to 20s. 


BUTTER. 


The injurious consequences of 
bringing Lrish Butter to the Lon- 
don Market, too early in the sea- 
son, a recent practice, which we 
noticed some weeks back, begin 
now to be felt by the holders. A 
great quantity of that which was 
imported during the hot weather, 
cannot be sold at any price; so 
that the real reduction, upon the 
whole stock of the market, is, even 
at present, very great indeed. The 
Dutch Merchants, as usual, are 
profiting by this state of things: 
they are pouring in ther Butter, 
which is all sold off while Jresh, 
and consequently at the best prices. 
—Carlow, 74s. to 76s.—Belfast, 
72s. to 74s,—Dublin, 68s. to 70s.— 
Waterford, 68s. to 70s.—Cork and 
Limerick, 68s.— Dutch, 86s. to 90s. 
These prices are for the best arti- 
cles of the respective kinds. 





CHEESE. 


Some very fine Double Glouces- 
ter Cheese would bring 46s. to 48s, 
here; as to all other kinds prices 


are nominal, Very little doing. 


Price of HOPS, per Cwt. in the 
BorouGu. 


of. 
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Maidstone, Noy. 21.— Our Hop 
Market continues in much the 
same state as last week, with ra- 
ther more dulness in the middling 
sorts, which can hardly be disposed 
The fine and best qualities 
still maintain good prices, and 
are getting scarce. 


Worcester, Nov. 16.—The sale of 
New Hops is at present very brisk, 
and very few remain in the market 





Monday, Nov. 25.—Our Market | 


remains wich the same for Sussex ! 


pockets and good Kent bags; low | 
and ordinary scarcely saleable.— | 
Duty, it is thought, will not ex- 


ceed £200,000. 


unsold; the prices vary but little 
from our late quotations, from 42s, 
to 65s.; a few fine samples only 
higher than 63s.—260 pockets of 


|New, and only three of Old, were 


weighed this day. 
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